
Fiscal Year Budget
5/1/2023-4/30/2024 Profit & Loss
Property: Charlesgate Village

INCOME
4011 Income
    4012 Assessment Income 53,580.00 53,580.00 53,580.00 53,580.00 53,580.00 53,580.00 53,580.00 53,580.00 53,580.00 53,580.00 53,580.00 53,580.00 642,960.00
    4017 Interest Income 75.00 75.00 75.00 75.00 75.00 75.00 75.00 75.00 75.00 75.00 75.00 75.00 900.00
    4011 Total Income 53,655.00 53,655.00 53,655.00 53,655.00 53,655.00 53,655.00 53,655.00 53,655.00 53,655.00 53,655.00 53,655.00 53,655.00 643,860.00

4999 Misc Income 225.00 225.00 225.00 225.00 225.00 225.00 225.00 225.00 225.00 225.00 225.00 225.00 2,700.00
TOTAL INCOME 53,880.00 53,880.00 53,880.00 53,880.00 53,880.00 53,880.00 53,880.00 53,880.00 53,880.00 53,880.00 53,880.00 53,880.00 646,560.00

EXPENSE
5000 Management Fees Expense 3,200.00 3,200.00 3,200.00 3,200.00 3,200.00 3,200.00 3,200.00 3,200.00 3,200.00 3,200.00 3,200.00 3,425.00 38,625.00
5002 General & Administrative
    5004 Audit Fees 0.00 0.00 0.00 1,500.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 1,500.00
    5005 Legal Fees 250.00 250.00 250.00 250.00 250.00 250.00 250.00 250.00 250.00 250.00 250.00 250.00 3,000.00
    5006 Postage & Mail 750.00 0.00 0.00 0.00 150.00 150.00 0.00 0.00 0.00 0.00 0.00 0.00 1,050.00
    5008 Insurance Package 5,986.30 5,986.29 5,986.29 5,986.29 5,986.29 5,986.29 5,986.29 5,986.29 5,986.29 5,986.29 5,986.29 5,986.29 71,835.49
    5013 Recording of Minutes 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 600.00
    5014 Franchise/Corp Tax 0.00 0.00 0.00 235.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 235.00
    5015 Misc Administrative 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 10.00 120.00
    5002 Total General & Administrative 7,046.30 6,296.29 6,296.29 8,031.29 6,446.29 6,446.29 6,296.29 6,296.29 6,296.29 6,296.29 6,296.29 6,296.29 78,340.49

5100 Maintenance Expense (non-posting)
    5101 Fire Hydrant Inspection/Mtc 0.00 0.00 350.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 350.00
    5102 Exterminating 0.00 200.00 200.00 200.00 200.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 800.00
    5107 Roof Repair 541.67 541.67 541.67 541.67 541.67 541.67 541.67 541.67 541.66 541.66 541.66 541.66 6,500.00
    5108 Gutter Repairs/Cleaning 0.00 0.00 8,000.00 0.00 0.00 0.00 0.00 8,000.00 0.00 0.00 0.00 0.00 16,000.00
    5109 Siding Repairs/Power Washing 0.00 0.00 0.00 1,000.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 1,000.00
    5110 Pond Mtc & Equipment Repairs 0.00 100.00 0.00 0.00 0.00 100.00 0.00 0.00 0.00 0.00 0.00 0.00 200.00
    5111 Fence Repairs/Painting 1,250.00 1,250.00 1,250.00 1,250.00 1,250.00 1,250.00 1,250.00 1,250.00 1,250.00 1,250.00 1,250.00 1,250.00 15,000.00
    5112 Lawn Weed Feed Contract 950.00 0.00 950.00 950.00 950.00 950.00 765.00 0.00 0.00 0.00 0.00 0.00 5,515.00
    5113 Shrubs/Topsoil 0.00 6,000.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 6,000.00
    5114 Landscaping  Contract 7,335.86 7,335.86 7,335.86 7,335.86 7,335.86 7,335.86 7,335.86 7,335.86 7,335.86 7,335.86 7,335.86 7,335.86 88,030.32
    5115 Tree Trimming Removal 0.00 30,000.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 30,000.00
    5118 Snow Salting/Highlift Removal 0.00 0.00 0.00 0.00 0.00 0.00 0.00 1,500.00 1,500.00 2,500.00 2,000.00 0.00 7,500.00
    5120 Light Bulbs/Globes 125.00 125.00 125.00 125.00 125.00 125.00 125.00 125.00 125.00 125.00 125.00 125.00 1,500.00
    5123 Drainage 0.00 0.00 0.00 5,000.00 0.00 0.00 0.00 5,000.00 0.00 0.00 0.00 0.00 10,000.00
    5126 Mulch & Top Soil 2,500.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 2,500.00
    5127 General Maintenance & Repair 8,900.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 8,900.00
    5100 Total Maintenance Expense (non-posting)21,602.53 45,552.53 18,752.53 16,402.53 10,402.53 10,302.53 10,017.53 23,752.53 10,752.52 11,752.52 11,252.52 9,252.52 199,795.32

5400 Utilities Expense (non-posting)
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    5402 Water & Sewer 3,916.67 3,916.67 3,916.67 3,916.67 3,916.67 3,916.67 3,916.67 3,916.67 3,916.66 3,916.66 3,916.66 3,916.66 47,000.00
    5404 Electric 300.00 300.00 300.00 300.00 300.00 300.00 300.00 300.00 300.00 300.00 300.00 300.00 3,600.00
    5405 Garbage 2,816.67 2,816.67 2,816.67 2,816.67 2,816.67 2,816.67 2,816.67 2,816.67 2,816.66 2,816.66 2,816.66 2,816.66 33,800.00
    5400 Total Utilities Expense (non-posting)7,033.34 7,033.34 7,033.34 7,033.34 7,033.34 7,033.34 7,033.34 7,033.34 7,033.32 7,033.32 7,033.32 7,033.32 84,400.00

5600 Office Expense (non-posting)
    5606 Office 41.67 41.67 41.67 41.67 41.67 41.67 41.67 41.67 41.66 41.66 41.66 41.66 500.00
    5600 Total Office Expense (non-posting) 41.67 41.67 41.67 41.67 41.67 41.67 41.67 41.67 41.66 41.66 41.66 41.66 500.00

5709 Reserve Funding
    5723 Reserve- Contingency 23,482.54 23,482.54 23,482.54 23,482.54 23,482.54 23,482.54 23,482.54 23,482.54 23,482.54 23,482.54 23,482.54 23,482.54 281,790.48
    5709 Total Reserve Funding 23,482.54 23,482.54 23,482.54 23,482.54 23,482.54 23,482.54 23,482.54 23,482.54 23,482.54 23,482.54 23,482.54 23,482.54 281,790.48

TOTAL EXPENSE 62,406.38 85,606.37 58,806.37 58,191.37 50,606.37 50,506.37 50,071.37 63,806.37 50,806.33 51,806.33 51,306.33 49,531.33 683,451.29

NET INCOME -8,526.38 -31,726.37 -4,926.37 -4,311.37 3,273.63 3,373.63 3,808.63 -9,926.37 3,073.67 2,073.67 2,573.67 4,348.67 -36,891.29
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